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" TROOPS AREMORE ACTIVE IN THE BALKANSNO

FRENCH ARE NOW ‘WORKMEN'S COMPENSATION _ SQIX AMENDMEI\_ITMS—?,
_ LAW WOULD BE IN DANGER ARE WANTED NOW.

{ In the platform that lhe attorney & pogtmaster Gowral Burleson
genernl asn candidate for the Repub-| 4 :
lican nomination for governor sub-
wits to the people for thelr consider-

| orve act mukes no provision for col= =
latoral bond or stoclk loans or for the
government's

Inatitutions:

| I USHING ONWARD A-I-F EI-] IE ' Were Lily to Be Elected GoV- (¢4 v e # ¢ ¢ #4 4+ + 2244
: - EperT | ernor, According to Plat- & e et | - ’
| . # | + N0 VALENTINE PLUMS. & Fwill ba dlscounted: by, taterl 1
And Are Busy Coneentrating as | form and Backers. * ' . _ + To the Federal Reserve Aott‘d by';::L kgr;::llmt::u‘;t d:by taden, releri S
Far F das the Bul l . ' W (By Assoclsied Preas.) the Federal Restrve Boa [ing within {he legitimnte sphere of ©
r Forwardas tne pulgar- ‘ l T (Communicateil) %+ WASHINGTOY, Feb, 14— " in Its Report. thelr operations, The federal  tes

ian Frontier.
GERMANS MAKE GAINSIA

sald at the While Houso today
{hat he could nol nppoint post-
masters In New York, Chleago

gainst Traction Companies of

foralgn
IeseTrye

NI] l] HUN /ACT IS QUITE BENEFICIAL |lstorai bor
s et ey obligntions by

+*
L2
|
+

i e " “the State’and the Nor- P atlon, he tikes issue with the prosct & und Kansas Cly, St Valen & However, the Boards Tells the Neither such obligations, therefore, i3
' Sl A ; tine's day, he  predicted , > Al A
Fusitions over 700 Yards Are folk and Western. ; SE workmen's compensation, and._critt-| 4 Niee Golh Ml ochuso. tho Congress the Art is Not  for lowns 10 BE | iatmenta

clses the Inw and its administration |
—a law (hnt was first advocated by
the present governor in (he personal |

| R
‘Governor Declares in a SpﬂBBh | platform that he submitled directly |
i | to the people in the primary cam-
That He w!“ Not Be a | palgn of 1012, Lf we arelo judge the
Cﬂndldate. ‘attorney general’s idea and position
' regarding (his most meritorious law

All It Should Be.

(DY ARNDCIATED FARERD

# president had heen too busy
* with other affalis, The promis-
% od appointmenis probably will
* he made within n week.

|I‘o:' federnl rfeserve banks.

“Tho oporatlon of the reserve. &Y

WASHINGTON, Kb, 14-—six tem ls o ruatier of business he con= =
& & amendments to the fderal ﬁ*m-r\'ul::;“;tl:"!r“’: “I“ft'ull'::l:':f:! \:’I:;hr:;lgl::;h 5
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(RIS S '.” i t* ) ‘ SR b "‘;ﬂﬁf-?.u of the board, 1t Is not the provi
onr of the board to deal with probl

Taken by Teutons and 300
OHARLESTON, Feb, 14—In the
effort to further check the transpor-

Men Are Captured.
tation of intoxicants into West Vir-

(BY ASEOCIATED PRESE) |
LONDON, Feb, 14—Increasing ac- | ginla from licensed slales, more in-|

{ivity in the Balkans s reported from | junclions will this week be sought by
Athens. An exchange Telegraph des- | the department of prolibition. Ac-
|tion will be taken &! Parkersburg,

TEEE T EFEEES

today in the report of the

| reserve board' for the first full ¥

pateh filed yesterdey says that follow-| : Fliasd Bl

fng the arrival of French and British | where Commissioner Fred 0. Biue| WELCH, Feb. 1{.—Governor Hat- | frani the known position of his sup- of operation of tho ney banking sys: involving infornational relitlonshi

re-enforeements at  Saloniki the | will ask for a restralning  order | field, addressing three large meetlpgs | porters and financial batkers, those P ari e : : |of the Unitel States, clther for the
| purpore of restricting or extending

French are agaln proceeding up the|
rallway, concentraling troops as far
forward as the Bulgarlan frontier, |

The Bulgarians are sald to have|
occupled one-third of Albania. |

REPURT OF THE LUSS %Ohio Valley Traction Company from |

OF CRUISER CONFIRMED |

(AT ABBOCIATED PRESE)

PATIS, Feb. 14—Reports of the
loss of the French cruiser Amilral |
Charner, which was reported to have
bepn sunk by & submarine, which
was patrolling the Syrian coast, wer
confirmed Monday.

According to information recel\‘ed|
nt the French ministry of marine a |
crafl bearing one live sailor and the
bodles of tourteen of his companions |
has been picked up off the coast o=
Syrla. |

IMPORTANT GAINS ARE |
MADE BY GERMAN FORCES!

(RY ARSOCIATED PAESE) .

PERLIN, Feb. 14—Important gains
for the Germans in two engagements
were reported by the war office Mon-
day. Northwest of Tehure positions !
offer a front of 700 yards were cap-|
tured, 306 men belng made prisoners. |

againgt the Kanawha Traction and
Eleclric Company, operiling an
terurban line betkeen Marietta,
and Parkersburg.

Judge J. D. Wilkinson,

in-
0.,
of the

asked to permanently enjoin the

accepting passengers from Kentucky
and Ohlo saloon towns who carry in-

| toxieants labelled as such as person- |

al biggage.
Counsel for the Norfolk and West-

ern Rallroad Company las Intimated
that that road will vigorously oppose

o | the effort of the prohibliion depart-| Hite, of

ment to inforce a similar injunction
against that road, not that the offi-
cials are not In accord with the de-

partment in this matter, but l'na'c:.umel
| some of the terms of injunctions 80 |give his best services to the state |

tar awarded are such asto make the
road llable for damages [ they were
enforced, It s sald by tounsel that

| “rensonable regulation” would be|Kimbal and Gray. At

perfectly satisfactory to the rtoad.,

TURKS ARE MOVING,

) fAY ABSDZIATED PREIY

LONDON, Feb.
from Athens says it ia reported there
that Turkish forces in formidable
numbers are being sent to Alesopoto-
mia. Trocps released from the Dar-
danelles are already on their way

14—A despateh

In MeDowell county Saturday, 1:1u1|u|
[I]m first definite announcement that
| he is not a4 eandidate for the Repub- |
{ltan nomination for United Stales |
| senator, declaring that he would |

| Wagne county ecircuit court will be|make any sacrifice for the good of |
|

| the party. |
"1 do not have lo hold office to he

| ol service to the grand old party," he |
| declared, “but I shall take an aclive |
interest in politics as long as I live, |
It s the duty of every good citizen to |
|take part in the affalrs of his slate |
{and county."” l
| The governor Introduced

Huntinglon, who
| avowed candidate for senatorial hon- |
|ors. The latter made a brief nd- |
| dress at each meellng declaring that |
I nominated and elected he would

w. F.|
is an|

land would be the representative of
|all the people. These speakers ad-
| dressed large crowds at Northfork,
| each pulnt}
| tey were enthusigstically recelved
land the gervernor in particular wns‘
given one Zation after the other,
Fully fifteen hundred persons lls-
| tened at Northfolk. The governor
deseribed his administration, giving
|allention to the many Ilaws enacted,
He rained sledge hammer blows on |
the people, both in the party and nut|
of it, who had been attacking his al- |
! ministration. Attorney General Lil-

In the region of Anersept Allied posi- | thither and small contingents have |y name was not mentioned but It |

toing 400 yards long were captured.

also left from Thrace.

WILSON'S HAT NO
THROWN

OW
INTO RING

President :‘Consents” ‘to Be
Regarded a Candidate for |
a Renomination.

IRY ASEOCIATID PRESS) |

WASHINGTON, Feb, 14—Presi-
dent Wilson today formally gave nisi
eonsent that his name be used as o
feandidate for renomination, |

Inw letter io the gecretary. of state
of Ohlo, the president stated he was|
unwilling to enter § contest for the
nomination but was ready to permit)
the use of his name in the coming

enter into any contest for the presi-
dential nomination of the Democratie
party, [ am willing to permit the use
of my name, that the Democrats in
Ohio may make known their prefer-
ence In regard to that nomination.

“In order, therefore, to satisfy the
technical requirements of the statute
of the state of Ohio, I hercby consent
to the nge of my name as o candidate
for the presldency by any candidate
who secks to be elected a delegate to
the national Democratic ronvention,
which ls to assemble in June, next."”

Thiz was the first time the presi-

wis thought that most of his remarks
| were directed at him. He denounced |
the “‘cheap demagogues who have

been- preaching rétrenchmentit ind -

detlared ‘it is Democratic talk If|
|vou hear a man talking It who Is not |
o Democrat you may know, at lenst |
|thnl he speaks Democratic language.
{Helaunched nto a long discussion of
{the state financial problem and di-
| elared state institutions are badly |
|in need of greater appropriations. |
| Speaking of his reporied ecandida-
ley for the senalorinl nomination he |
|sail “I am not a candidate for the
|office., I know how you hoys Ienij
labout it and from the bottom of my
|heart I thank you. I am willing lo
| milke any sacrifice for the Republican
{intérest. No man's ambition should
Irlm above his party welfare, If it
| does he is not worthy of being con- |
| sidered a member of our party, I
|don't want any political job, No man
| could appoint me to one. But I do|
'want to see a man elected to succeed |

| dent has consented formally to h:u'e[me who will promole the progress of |

primary in order that the Demucratsihia name used in connection with the|the Republican party and the de |

of Ollo might make known their
proference.

The president inuﬁe known his posi-|
tion In order to comply with the Ohio |
primary law, which requires candi-|
dates for delegates to the party con-|
venlion to make known thefr first
and second choices before February !
25, aul also requires that the candi-|
dates have the consent of their choice |
to make use of their names. |

The president was notified of
the requirement of lhe'law last week, |
and Monday he wrole to Charles Q.
[Tildebrand, secretary of state of Ohio,
as follows:

"l am encloging lo you'a letter,
the occasion of which T dare say, will
be quite obvious. Friends in Ohilo
have called my attention to Sections
forty-nine to fifty-four of the general
code of Ohio as smended in 1914 with
reganls to primary elections, and have
requested that I indicate my willing-
ness lp have my name used.

“l wecordingly take the liberty of|
sending you the enclosed letter as
formal permission ‘under the statute.” |

The letter the president enclosed
wes 15 follows:

“While 1 am entitely unwilling to

LOCAL GLASS MEN

ARE FOR

nominatfon. His name has been

| placed on primary ballots in several | sources of West Virginia.
| states, however, through the activi-|Julge Robinson, for I believe he s |

ties of friends.

The president takes the position
that the voters will have to determine
whether he will make the race for
the presidency In 1916 as the Demo-
cratic candidate, In a letter writ-
ten to A, Mitchell Palmer, then a top-

resentative from Pennsylvania, before |

hiz imuguration, Mr, Wilkon mrnde
# plahn that he would only hp n ean-
didate ngain if the Democratic vot-
ers desired it .

Polilical advisers and friends of
the president have taken for granted
for months that he would be the
nominee of his party and have marde

| velopment of the Institutions and re-
I am for |
the best man, I have no Interest ln|
the genatorial race."

_—

T

|
With the President is to Be the|
Siren Song of Democratic |

House War Committee. |

IRY ABBDCIATID PAESS) :
WASHINGTON, Feb, 14.—RBresident;
| Wilton today recelved a letter from |

who were largely consulted as to what
he should stand for when he #an-
nounced hls candidacy and submit-
ted his plaform, such as Z. T. Vin-
son, W, D, Ord, George C, Melntosh

and others, who had the active co-|

operation of the attorney general

during the last session of the legis-|
lature, it certainly behooves the in-|

dustries in general and the laboring

| people to think long and well about/

what protection they woull'have with
respect Lo this law, it hls candidacy
should be siceessful,

W. D. Ord, a representulive of the
Corl Operalors’ Assoclation, and, we

are informed, a supporter of Mr. Lil-|
1y, advoeated and fought for the fol-|

lowing aniendments to the compen-

sation law | the leglslature of 191452

What Ord Wanls,

That no compensation be paid
to the employee or his depend-
ents unless he (the employee)
had beenn resident of the state
of West Virginia for one year
prior to the date he wasinjured.

That the employee piy Lwen-
ty-five per cent of the premiums
Instead of ten per cent,

That the maximum rate of
premium per $100 of pay roll
he $1.60 or $2 on all class except
that in certain specified indus-
tries (in which coal wag not in-
cluded) n rate not to exceed
per £100 of pay roll.

Reduce the maximun amount
pald for [uneral expenges from
$75 to §50.

Increame the waiting period,
during which no compnstion is
pald, from one to iwo weeks
from date of injury.

Leave the maximum and min-
Imum amounts payable  per
week at $8 and $4, inslead of
increasingto 310 and $5 as was
done in the amended ael,

BElminale payment of compen=

satlon toall dependents ot res-
idents of the United States.
* Reduee the benefits peyable
in permanent disabllity ciges to
half the ajounts pald under tha
amended act

Oppoeed vigorously the elec-
tive feature permitting Indust-
tries to curry their own risk.

Opposed the feature amend-
ing the ol law glvlng the In-
Jured Indemnity under the class-
Ification of temporary perma-
nent disabllity; 1. e., If the in-

| Daniel Wolfe is Adjudged to Be

' for His Failire to Pay
Alimony.

Daniel Wolfe wis ndjudged Mon-
|day In the cireult court as in con-
tempt for failure topay alimony and
I caplas was awardel agalnst him,

| Francis I3, Ashemft, guardian of
| Allred Ashcrafl and others, wis -

| thorlzed to sell the Interests of lig|for the special purpow of dolng a|

lwandg In land In° Engle distriet.

The Clarksburg Auto  Company's
sult against B, Clark Ice and others
was dismissed, setlld.

John C, Southern special receiver,
‘wag nuthorized to eell the assets of
[the Gardner and Flscher Ice Cream
| Company,
| An order directing sale under at-
|tachment was entergd in the ecause
lof (he Pearlman Company against
!the Morris Birnbaum Company.
| Demurrer was lnterposed In tho
:cnuﬁ.' of J. B.: Dawson against Hiram
{B. Dnwson and others. /

y a British Cruiser Off: East
Coast of England and Ten
Lives Are Lost.

(my AngociATi) PAESS) 3

L.ONDON, Feb. ' 1{—Tha - British
eruler Arethusa struce a mine Mon-
{day off the east consl of England, ne-
{cording to a statement issted by the
British official presk bureaun. It i
feared, the #tatementadds, the vessol
will be n totn! loss.,

About ten men were lost in the
ginking of the cruiser

PLANT I8 WIE((KED,
Ny ABROCIATED FRESE
SCHENECTADY, N, Y.,
The munitions plani of the General
Blectrie Company wis wrecked by
a fire today. 'The blaze wae finally
extinguished by theicompany’s pri-
vate ire department and no report
was nnde Lo the clty nuthorities, Of-
| ficialn of the company withheld all in-
! formntion regarding lhe fire.

! B

jured lost a finger, i 1 of
paying him his weekly wage for
the time |{ took for the wound
to heal (which, if not Infected
would never take more tne than
three weeks) he was pald based
upon the yvalue of the finger to
the position occupied, The same
applies to the hand below the
wrist, or the foot'below (he an-
kle.
Lilly Agrees with Ond.

So if we are to judge Mr Lilly by
his bosses and backers ag represent-
ed by Mr. Onl, and the language he
uses in Keeping with the “sereed'’
prepared by Mr. Ord, edlted by
Wrightman D, Roberts, and promul-
gated under (he auspices of the Cogl
Operators’ Associatlon when he
(Ord) failed in getting the amend-
ments he desired at the last session

| their plans accordingly. The national Chalrman Hay of the House military | o™y leglslilure, we must conclude

Democrntic committee has preparcd | commiltee, assuring him of the desite| by comparing the “sereed” with the

all the campaign materlsl with the
idea that he would he the party can-
didate,

The formal announcement Mouday
is expected by Democratic leacders to
elarify the  political eltuation
throughout the country. Supporters
of the president, they sall Monday,

now would be able to work for him

more openly.

BRANDEIS

Pass a Resolution Asking for
Confirmation of Nomination
as Member of Court,

The following resolution wnas
adopted and & copy of it was sent to
United States Senator Willlam E.
Ohilton, a member of the Senate ju-
diclary committee, by Norwood and
Clarksburg locals of the glass work-
ers unlon, at a meetlng held Sundiy
afternoon:

‘“Resolved, we, the members ‘'of|
the above named locils of the Nation-,
al Window Qlass Woikers endorse’ the
aetion ‘of President Wilson in the
nomination of Lewis D, Brandles to
be a justice of the/United States su-
preme court, and wo 2sk you to use,
your Influence to bilng about his!
confirmation, as we feel his qualifica-

“tions 08 a lawyer who recognizes jus-
{lee to all and fayors to none, fits
Jiim for, the poslition. . D

‘Respectfully submittediby the joint:

locals representing 200, members,

.

UL 10 GoLORs

Cf All Single Men of Military
Agein England is Official-
ly Posted Now.

——
(HY ABSOCIARD PRECES

LONDON, Feb. 14—An offieial proc-
lamation calling up the remaining
single men under the Derby plan and
the military serv!ce act was posted to-
day. :

The tallto the colors will have the
effect of enrolling all single men of

military age, who have not been ex-|

empted,

| “ingle men who.dld not atlest under ‘ers
the Earl of Derby's plan are subject

to compilsory military service with
certain classes of exemption inder the
terms of the act passed at the last ses-
sion. of parliament which weht'into ef-

TR YT

| of the committee to work in harmony|
!wilh him In perfecting the ptans fot
natlnal defense,

. b,
Tie letter was sent In compliance Y

| with a resolution adopted by the com-|
| mitice, thanking the president for hls|
| conldence expressed in his publighed|
| correspondence with former Secretary
Gartlson, |

The letter follows: st
I “l'have been instructed by the com-
mitiee on military affeirs of the Houso
\of Nepresentatives 1o convey fo you
the yery great appreclation which the
| commiitee feels for the confidence
whith you have shown in good failh
and patriotism and to assure you of
its (legire to work In harmony with
you In perfecting a plan which woull
be of the greatest benefit to the coun-

try.!

- TYPHOD FEVER

Causes Death of Jennie Petrone
Dughter of John Petrone,
of Meadowbrqok.

Jennie Petrone, aged 11 years,
daughter of John Pettone, of Meadow:
brook, died at 7 o'clock Sunday night
in a local hospital atter & long ill-
ness of typhold fever,

The diseased girl 18 survived by her!
{father and several brothers and sls-'

The funeral seryices were scheduled

to b held at 3 o'clock Monday afters

noon at the Lynch-Osborne Undertak-

ing Company/s mortlary chapel and
e hurial

emetery. ©

as . to hol in the Holy K

Lilly declaration that he I in har-
mony with the rulnous position taken
Ord. }
Tt was the legislature of 1916
which first give consideration to the
compensation |dea. It was the pres-
ent chief executive who, in company
with Senator Gray Silver and Judge
James French Strother, went to Co-
Iumbia JUniversity at New York and
gecured data from which to prepe.re
a Inw of thin kind, After the data
was secuired, p bill was propared in
keeping with the party pleige of
1912, and which pladge was adopted
from the personal platform which
had been promulgated by Hatfield in
his declaration of principles to the
people.

The orlginal bill permitted such &
classification of Industries ax is per-
missible under the amended law of
1915, in order to define, geparate and
classify tho diferent Industries of the
sime class based on their individual
records. Thisidea was for the pur-
pose of bringlng about a campaign
against the appalling number of ac-
cidentg 80 thaleach Individual indus-
try owner woild be moved to give
greanter diligence toward niaking a
good 'record, as upon this accomplish-
ment would depend his classlfivation
and rate, r il

Oppise Proporition,

Edward Knight and W. D. Ord
gseemead to have charge of the com-
pensation menstire so far as il affect-
ed the coal Industry, in the 1915 1eg-
{slative sasslon; 8o it was theywho In-
nisted that §$1 on the $100 pay rall
ghould be the maximum Hmit for the
most hazardous industries of
4 t-"wn;t'.-pgljut'ed- ‘out to

~tha -

tha {4

hazardoug class of Injustries,, and It
was suggested that (he. commiusion
adminlstering the fund be permitted
{to fixn rate sufficlent o insure a solv-
lent compensation fund. This they
rwoull not have and eliminated il
Thelr {dea was permiiled to prevall
and the bill became 4 law in keeping
with that idea.

These gentlemen took the position
that the coal people throughout the
state yhould have tho same rate, re-
gardless of their record in the way
of accldents, which, It was contend-
ed by others, would work a great in-
justies upon men connected with the
induatry who were deilrous of reduc-
Ing the number of awidents in the
condict of thelr indusiry 1o the min-
imu, giving these falthful men no
encourngement whateyer to continue
thelr campalgn, because under the
law {hoy were to Teclve mo special
conslleration over tho Industry own-
er who was.derelict and permitted n
greater number of accidents than hls
neightor, which if. the proper precau-
tions were taken, woull not have oc-
currel, ey

The law became operative in Oc:
tober, 1913, ItEoon bicame apparent
to the public service ;ommission, to
whoni the administration of this law
was lelt, that the $1 limit on the $100
pay roll was entirely too small'to take
¢are ol the more hazardous Industries
such as coal mining, quarrying, rail-
road construction, powder mills and
mining. The commlislon therefore
knowingly placed a lufger rate upon
a certain class of industries than was
necessiry, to take caro of the Indus-
tries ol the more hazardous class, the
result of which was {bat industries
of & less hazardous clas were placed
in position to assume part of the
indemnities of more haardous indus-

excess rate charged to these less haz-
\ardous industries wai used to take
ere of the Indemnitiss of the more
hazardous schedules for the reason
that the law has béenimended, and
those Industries that gre delinquent
have by law been required to.make
good by an increased rile the amount
of 'thelr unprotected llibility to this
fund. Had the law, coilinued in op-
eration as It was passid'by the leg-
Islature of 1918, this hurplus over
and ahove any Indemnllies occas
ad by {he lees hazardois indus
wotlld have unquestionibly o

1] 1
Eeb. 1““Inut congider that it cay direct the

tries, It is trué that none of this|

| ‘A year's experlenco n the operi-
[tlon of the federal reserve act,' says
he report, “has conflimed the board

it
{in its profound convidion that the

[ et hag been one of thomost beneflel- |

'nl pleces of leglslation ever adoptod
|by Congress, Not only have lts fun-
|damental prinelples been fully vine
cated but In moest detalls the working
|of the measure hag boon successful.
i The amendments reommended
wouald:

Permlit national banks to subseribe
{and hold stook in buks organized
'bunking business In forelgn  coul=
| trles,

Pormit, with the approval of the
I board, tha Issue of lueral reserve
notes to federal reservo banks either
against the deposit of commercinl
| prper or gold, provided (hat the gold
' 8o deposited shall count as part of
{the required reserve of the bank,
| [xfend the acceptancesystem to the
1clumuntlc trade go far aé It relates to
| documentary acceptances secured by
shippng docunjents or yarehouse re-
celpts, covering readlly marketable
commoditics or against (he pledge of
| gooda aetually sold.

. Permit national banky to establish
| braneh offices within theeity or coun-
ty In which they are locited.

Pearmit advances Lo mimber banks
against the niember binke’ secured
promisgory notes or ngilnst the de-
posit or pledges of Unitol
| ernment’ bundx,

4 o Authorige a wide disretion frrthe

|making of farm loans by nation
banis so that a federal reseryve ban
migh make proper loans of this kind
within n radius of one hindred.miles
of its place of buginess whether In
{8 distriet or another dltrict.

“It Is believed,” says the report,
“that the enactmant of llege ameni-
ments will, hesldeg enlarging the uge-
fulness of the national tunks, result
in greatly strengthening the opera=
tlon of the federnl reserve act, and
more completely renllze lhe purposes
of itg framers,"”

The bonrd nnnounces (hat It does

|buainnss operations of feleral reseryve |
banks in raspret to forelgn loans, but
that Its funetion I to otersce thesw
banke, A plea {s made i the report
for the entrance Into thn system of
more state banks and (rust® com-|
!Dﬂnlﬂ.

In #peaking of forelgh Lorrowing
{in the [Iniled States the hoard points
(ot that It has recelvel many  In-
quirles on this subject unl has given
‘thent careful attentlon
reached the conclusion, Il says, sup-
Iported by competent legal advies,
| “that the .purpose- for which . goods
are sold er exported, or the use to
which such goods are ultimately
put,” does not fall within its prove
inee or jurisdletion.

“If* the report adds, "lHe transpc-
tions which have given tse to such
sales or shipments are of ¢ true com-
mercial nature, It the |asis: upon
which they rest is such ni to comply
with the requirements of the federal
reserve act, and If the maturity of
the loan falls within' tho 1lmitation
of the law, then the pnjer growing
out of the loan falls within the limi-
tatlon of the law, then the paper
growing out of ‘them, no matter by
whom or for what drawn, may, at

{{CH

States gov-|

[ tnd trust conpanies makes the

exportations In one directlon or in
unother, The eligibility of paper for
| regerve banks in determined by the
conslderntbons which care as valld
{under one get of international rela-
[ tionahips as another; the function of
pnsging upon and dealing in'suchipa=
[per under these regulationy helongs
Lto the sevoersl reserve banks, h
| board, however, belleves that the fi=
| nancing of thy country’s export trad
I 18 nt the present time one of the most:
! tmportant fingneinl  problems wii
| which the natlon has to deal} an

iw of the opinlon that Federal Rege

banks eannol, even if they' would
avold the responsibility of nsaist

|'In this procoss of financing wh
gltimntely and properly devolyes upo
them."" - )

The bonrd expresses regret/that
gomo states sults hoyve haen Instituted
to test tho valldity of the provish
of ' the [federal o reseroe.
by which it may’ grant certaln
{einry powerd lo natfonal hanked™
nounces Its Infention to have |l
gel intervene In these cases i
that avery effort will be madelo
the' question seitled by the #i
court at an ealy date. It {8
out that only thirty-two stalo'h
haye heen admitted to the systhm

converglon inlo national banks.

U1t 1g regrottable,’ continye
report, “that'ln not w few &l
serve requirenents ror, state
and trust componnies hayi
tetially lawerel by legislati
ment since the adoption of
eral reserve acl.  The only
tion for the reluction of the's
requirements for nationnl Edn
the fact that the natlonal bail
membhbers of e federal reserye
tent and that the federal re
hanks hold pailof the consollda
gorve of the notlonal banks g
therafore In position to com
tlately with all of thelr r
the support of natlonal
of necessity oremergenc

On the other hand it 18 s
banks have rediced thelr res
quirements without the suppo;
regorve systen “This,” |
port, “fs an element of dange
banking system, because the
ing of the reserve of the stateh

Iy

vitlnetahle fn fliies of emergeicy
it s coticelvahle that a
might arige in the affairs

banks and trust companies

B might have to'call’ upo

atructure of' the national b
the federal resirve. system
port when theyl would ‘not ba 6
to it becauge they had' not con
ed to the sirength of! A
seérve system: py taking ‘m
in it. 'The board i gl
thought 1o, this question’
action that may be tak
againgt the consaquen
uatlon,' f

This part of llie report s«
ad with an ‘exprisslon of o
the ‘credit resoirces of tho
would  be | greatly enlarg
strengthened with corres
fit te business and: th
banks and trusl
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enter the system,

Expressing lts Intention toward
Armed Merchants Ships’
Reaches Washington.«

(BY ANBwCIATED PRESH
tria’s formal notification of its inten-
merchant ships.after March -1 was

ment.

had been teached on the ittitude of

German memorandum  catefully,
fald, and found ft agroal'with th

pubilic description contained !
news despatches from

AUSTRIS WE

WASHINGTON, Feb.  14—Aus-|
tlons to sink without waring armed |

‘ecretary, Lansing. said jo deciaton | ¢
{he Uniteq States. He had read the

recefyed Mondey by the ifite depsrt-| greate

sity bien applied to taks care of the
 more hazardous .clmlln' 8! pri




